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Changes to ANZ OneAnswer — Zurich
Investments Global Thematic Shares fund

CONTINUOUS DISCLOSURE NOTICE | AUGUST 2017

This Continuous Disclosure Notice provides important information for current investors of the ANZ
OneAnswer - Zurich Investments Global Thematic Shares fund (the Fund) offered through ANZ OneAnswer
Investment Portfolio.

What are the changes?

The following changes will be made to the Fund on or around 18 September 2017.

e The underlying fund into which the Fund invests will be changing. The Fund will no longer invest into
the Zurich Investments Global Thematic Shares fund. Instead, the Fund will invest into the Antipodes
Global (Long only) Fund.

e The name of the Fund will be changing to match the name of the new underlying fund. The Fund will
be called the OneAnswer - Antipodes Global (Long only) Fund.

e The Ongoing Fee will be reduced from 2.85% to 2.83% p.a. for the Nil Entry Fee option.”

e The Fund will be subject to a 15% Performance Fee™, which will be charged by the underlying
Antipodes Global (Long only) Fund if it outperforms the MSCI All Country World Net Index in AUD.

e The buy/sell spread (transaction costs) of the Fund will increase from 0.08%/0.08% to
0.30% /0.30% to reflect the spreads of the underlying Antipodes Global (Long only) Fund.

e The investment objective, investment strategy, asset allocation benchmark, asset allocation ranges
and the underlying fund manager will be changing. Please refer to the additional information section for
these details.

Why are these changes being implemented?

At ANZ Wealth we’re committed to helping you achieve your financial goals by regularly reviewing the
investment menu of ANZ OneAnswer - making sure you have access to market-leading investment funds.

Following our most recent review, it was decided to replace the underlying fund with the Antipodes Global
(Long only) Fund and to make the changes outlined above. We believe the Antipodes Global (Long only)
Fund is better positioned to deliver strong investment performance over the long-term. It has
outperformed its benchmark over a number of years and has solid research house ratings.

Will the changes have any tax implications?

We do not expect the transition to result in significant tax implications for investors.

Whilst there will be a sell down of assets we expect to realise an overall capital loss on sale of the
underlying assets. Capital losses are retained in the Fund to be offset against future capital gains. As a
result we do not expect to process any special distributions of capital gains as a result of the asset
transition.

" The Ongoing Fees for the Entry Fee option and for ANZ OneAnswer Investment Portfolio //Select are lower. Depending on the commencement date
of the investment, ongoing fee rebates may also apply.

" The Performance Fee will be 15% of the difference in the underlying fund’s return (net of management fees) relative to its benchmark return
multiplied by the net value of the underlying fund.
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What do the changes mean for existing investors?

e You will continue to have exposure to an international shares fund.
e There is no change to the Risk Profile of your investment.

e There will be no change in the number of units that you hold. The changes will occur at the underlying
fund level.

e You will see the name of the Fund change in correspondence and statements you receive from us after
18 September 2017.

What do you need to do?

Although you do not need to take any action as a result of these changes, we encourage you to speak to
your financial planner to understand what these changes mean for you and what options are available to
you if you no longer wish to be invested in the Fund.

Any questions?

If you have any questions or require further information, please:
e speak with your financial planner
e call Customer Services on 13 38 63, weekdays between 8.30am and 6.30pm (AEST)

e email anz.investments@onepath.com.au
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Additional information

Antipodes Global (Long only)

Investment objective

To provide absolute returns in excess of the MSCI All Country World Index over the investment cycle
(typically three to five years) at below market levels of risk.

Description

This fund may be suitable for investors with an investment horizon of five years or more and who seek
capital growth and income via exposure to global stocks and are willing to accept the shorter term
fluctuations in price typically associated with such investments.

Investment strategy

The fund typically invests in a select number of attractively valued companies listed on global share
markets (usually between 20 and 60). The fund is also permitted to utilise exchange traded derivatives
for risk management purposes subject to the specific restrictions that such derivatives cannot be used to
gear portfolio exposure and that the underlying effective face value is limited to 10% of the NAV of the
fund unless used to manage currency risk.

Currency exposure will generally reflect the currency of the underlying securities. However, where the
Investment Manager believes there is a strong likelihood of a decline in the underlying currency, currency
derivatives, both over-the-counter and exchange traded, may be used to hedge subject to the specific
restriction that such derivatives cannot be used to gear portfolio exposure.

Asset allocation

Asset class Benchmark (%) Range (%)
International equities™ 100 75 —100
Cash equivalent investments (0} 0-25

* For reasons of investment efficiency, the fund may gain its exposure by holding units in other pooled fund’s and/or through
direct investment holdings.

Antipodes Partners Limited

Antipodes Partners is a global asset manager offering a pragmatic value approach across long only and
long-short strategies. We aspire to grow client wealth over the long term by generating absolute returns
in excess of the benchmark, at below market levels of risk. We seek to take advantage of the market’s
tendency for irrational extrapolation, identify investments that offer a high margin of safety and build
portfolios with a capital preservation focus.

Antipodes Partners is majority owned by its seasoned investment team with over 100 years of combined
global experience. Our performance culture is underpinned by sensible incentives, a focused offering and
the outsourcing of non-investment functions to minority partner Pinnacle Investment Management
Limited.

This Continuous Disclosure Notice is issued by OnePath Funds Management Limited (ABN 21 003 002 800, AFSL 238342). The information is of a
general nature only and has been prepared without taking into account any investor’s objectives, financial situation and needs. Before making a
decision based on this information, you should consider the appropriateness of the information, having regard to your objectives, financial situation
and needs.

OnePath Funds Management Limited is a subsidiary of Australia and New Zealand Banking Group Limited ABN 11 005 357 522 (ANZ), an authorised
deposit taking institution (ADI) under the Banking Act 1959. OnePath Funds Management Limited is not an ADI and an investment via OneAnswer is
neither a deposit nor liability of ANZ or any other member of the ANZ Group. Neither ANZ or any member of the ANZ Group stands behind or
guarantees OnePath Funds Management Limited or the capital or performance of any investments held via OneAnswer. An investment is subject to
investment risk, including possibly delays in repayment and loss of income and principal invested. Past performance is not an indication of future
performance.
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	Range (%)
	Benchmark (%)
	Asset class
	75 – 100
	 100 
	International equities* 
	0 – 25
	 0
	Cash equivalent investments    

