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Product Update and Continuous Disclosure
Notice — Update to Allowable Investments

This product update and continuous disclosure notice provides updated information
about the Allowable Investments for the investment funds (each a Fund) listed
below, which are offered under one of the following product disclosure statements
(each a PDS):

° ANZ Cash Plus Fund dated 28 July 2014
ANZ Enhanced Yield Fund dated 28 July 2014
ANZ Fixed Income Fund dated 28 July 2014

Which Funds are affected by the change?

° ANZ Cash Plus Fund
ANZ Enhanced Yield Fund
° ANZ Fixed Income Fund

What has changed?

Effective from 15 June 2015, each Fund will be permitted to invest in the additional Allowable
Investments set out in the table below. No changes are being made to the current Allowable
Investments described in the relevant PDS.

Fund New Allowable Investment from 15 June 2015

ANZ Cash Plus Fund Australian Term Deposits issued by an APRA regulated ADI

Australian Promissory Notes issued by an APRA regulated ADI

ANZ Enhanced Yield Fund Australian Term Deposits issued by an APRA regulated ADI

Australian Promissory Notes issued by an APRA regulated ADI

ANZ Fixed Income Fund Australian Term Deposits issued by an APRA regulated ADI

Australian Promissory Notes issued by an APRA regulated ADI

What is the impact of these additions?

The changes to each Fund's Allowable Investments allow for a wider selection of investments, without
affecting each Fund's current risk profile. Accordingly, the changes will have very minimal impact.
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Any questions?

If you have any questions or require further information, please:

- speak with your financial adviser
- call Customer Services on 13 38 63, weekdays between 8.30am and 6.30pm (AEST)
e email customer@onepath.com.au

Disclaimer: This information is current at 15 June 2015 but is subject to change. This information is issued by OnePath Funds
Management Limited (OnePath Funds Management) ABN 21 003 002 800 AFSL 238342. OnePath Funds Management is a wholly
owned subsidiary of Australia and New Zealand Banking Group Limited (ANZ) ABN 11 005 357 522 but it is not a Bank. Except as
described in the relevant Product Disclosure Statement (PDS), an investment in each Fund is not a deposit or other liability of ANZ or its
related group companies and none of them stands behind or guarantees the issuer or the capital or performance of the investments.

The information is of a general nature and does not take into account your personal needs and financial circumstances and it should not
be construed as investment or financial product advice, and should not be relied upon as a substitute for professional advice. Before you
make any investment decision, we recommend that you read the relevant PDS and any current product update(s) and continuous
disclosure notice(s) available from Customer Services or by calling your financial adviser. ANZ and its related entities make no
representation as to the accuracy or completeness of the information. To the extent permitted by law, ANZ and its related entities does not
accept any responsibility or liability from the use of this information. Past performance is not indicative of future performance.

anz.com

A X 4



