Continuous Disclosure Notice — Performance

Benchmark Changes

PRODUCT UPDATE | FEBRUARY 2015

This continuous disclosure notice provides updated information about
the performance benchmarks for certain investment funds offered under
the following product disclosure statements:

o ANZ Fixed Income Fund dated 28 July 2014
e ANZ Enhanced Yield Fund dated 28 July 2014
e ANZ Cash Plus Fund dated 28 July 2014

Which products are affected by the change?

¢ ANZ Fixed Income Fund
ANZ Enhanced Yield Fund
¢ ANZ Cash Plus Fund

What has changed?

On 29 September 2014, all UBS Australia bond indices were acquired by the global and
independent index provider Bloomberg Indexes (Bloomberg). As a result, the performance
benchmarks for the funds listed in the table below (Funds) have changed names and will now
be calculated, maintained and licensed by Bloomberg. The changes became effective on 29
September 2014.

What is the impact of the changes to the performance benchmarks?

There is minimal impact to the Funds as a result of Bloomberg’s acquisition of the UBS
Australia bond indices. Other than the change of name, the main change is that the
performance benchmarks are now based on Bloomberg’s pricing system, the Bloomberg
Valuation Service, instead of the pricing used by UBS.

The old and new names of the performance benchmarks are outlined in the table below.

Fund Previous Index New Index
ANZ Fixed Income Objective Benchmark - UBS Australia | Bloomberg AusBond Composite
Fund Composite Bond (All Maturities) O+ Yr Index
Index
ANZ Enhanced Yield Objective Benchmark - UBS Bank Bill | Bloomberg AusBond Bank Bill
Fund Index Index
ANZ Cash Plus Fund Objective Benchmark - UBS Bank Bill | Bloomberg AusBond Bank Bill
Index Index




Any questions?

If you have any questions or require further information, please:

= call Customer Services on 1800 031 819, weekdays between 9.00am and 5.00pm (AEST)
= email wholesale.unittrust@onepath.com.au

Disclaimer: This information is current at February 2015 but is subject to change. This information is issued by OnePath Funds
Management Limited (OnePath Funds Management) ABN 21 003 002 800 AFSL 238342. The issuer is a wholly owned subsidiary of
Australia and New Zealand Banking Group Limited (ANZ) ABN 11 005 357 522. Except as described in the relevant Product
Disclosure Statement (PDS), an investment in the product is not a deposit or other liability of ANZ or its related group companies and
none of them stands behind or guarantees the issuer or the capital or performance of the investments.

The information is of a general nature and does not take into account a potential investor's personal needs and financial circumstances
and you should consider whether it is appropriate for you. It should not be construed as investment or financial product advice, and
should not be relied upon as a substitute for professional advice. We recommend that you read the relevant product disclosure
statements and/or terms and conditions before making an investment decision. ANZ and its related entities make no representation as
to the accuracy or completeness of the information. To the extent permitted by law, ANZ and its related entities does not accept any
responsibility or liability from the use of this information. Past performance is not indicative of future performance.



