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AMP Capital Enhanced Yield Fund —
confirmation of windup and unit price update

DECEMBER 2014

The unit price of the OneAnswer AMP Capital Enhanced Yield fund (EYF) fell by approximately 7%
effective 4 December 2014.

Why has the change to valuation occurred?

The main reason for the drop in the unit price was due to a change in valuation of the assets in the
underlying fund, AMP Capital Structured High Yield Fund (SHY).

The EYF has been impacted by a decline in the unit price owing to the discount in moving from the
current valuation method to valuing SHY’s assets based on realisable value less costs to sell.

The EYF Fund has received a number of repayments over 2014 which has allowed a significant portion
of the remaining capital to be returned to investors.

Confirmation of wind up

AMP Capital advised us recently of a proposal to wind up the SHY in which the EYF invests. We have
now been advised that the remaining assets of the SHY will be sold and the net proceeds distributed to
investors. Once we receive the final distribution from the SHY, we will provide a further update on the
future of the EYF.

For further information please speak to your financial adviser.

This information has been produced by OnePath Custodians Pty Limited (ABN 12 008 508 496, AFSL 238346, RSE LO000673) and OnePath
Funds Management Limited (ABN 21 003 002 800, AFSL 238342) (together the ‘issuers’), both wholly owned subsidiaries of Australia and New
Zealand Banking Group Limited (ABN 11 005 357 522) (ANZ) but are not a Bank. This information is current at December 2014 but may be
subject to change. Updated information will be available free of charge by calling 13 38 63. The information is of a general nature and does not
take into account your personal needs, financial circumstances or objectives. Before acting on this information, you should consider whether the
information is appropriate for you having regard to your personal needs, financial circumstances and objectives. You should read the relevant
PDS and any product updates which are available from your financial adviser or at anz.com or by calling Customer Services on 13 38 63 before
making an investment decision.
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